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A ResolunoN oF THE Towtt or MorunovrA, rNorlNA, DecunlNc AN
Orncrll- lrurerur ro RerMeuRSE ExperuorruRES

WnnRB,ls, the Town of Monrovia, Indiana (the "Town") intends to make certain sewage works
improvements in the Town (the "Project"); and

WunnEAs, the Town reasonably expects to reimburse expenditures for the Project with proceeds
of bonds issued by or on behalf of the Town, in the maximum principal amount of Four Million
Dollars ($4,000,000) and payable from sewage works revenues of the Town (the "Bonds"), to be
issued by the Town for the purpose of financing the Project; and

Wunnlls, the Town desires to establish its intent, pursuant to Treas. Reg. $l J50-2 and IC 5-l-
l4-6(c), that said costs of the Project are to be reimbursed from the proceeds of the Bonds.

Now, THEREFORE, BE IT RESOLVED By rue Town on MoNnovtl. INotlN,q. that the Town
hereby declares its intent to reimburse expenditures for the Project with proceeds of the Bonds.

AII ON WUICH IS APOPTED THIS 26rH Dny op SEPTEMBER. 2023. BY THE TowN or
MoNRovta,INotlNR.
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